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This artist’s rendering depicts the Olde Hickory Mill property viewed from above. At right is the old mill with the current
loading dock developed into & trellised ocutdoor eating ares. The rendering also shows the proposed new construction
at the corner of Frst Avenue and N.C. 127.

Old mill, new use

Former hosiery plant to hec:ﬂme retail and office condos

BY JOHN DATBERAY former Eillott/ Lyerly Knitting Mill.

RECCID BUSBESS ETITDR Built in 1930 arid used as a hosbary

' mill for Efliott Knitting Mills, the two-

HICKORY =1 story brick building contains about

Harry Pllos says that as well as being 40,000 square fset. Its most improssive

socially respansible, historic prosar features are largo windows that line
ﬂhnh for builness. both sidos.

right, historie rehabili- The 4-acre property — also bordered

mmm by M.C. 137 and First Avenue, SE.—In-

enua for businesses and increased

marked valoes for propgerty owners,

ciudes two oul baildings, o now oc- |
cupled by a shoe repatr shop.

mPﬁu.lHIme-huddmm Whan complete, Olde Hickory Mill
~ Such cnn also be good for an will akso inchide about 30,000 square

entire do area, leading 1o an feet of new office and retail space, The
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mew constriction will not qual-
ify for historic preservation
tax credits.

Ateven Gaddis, an architect
wﬂLth Durham-bazed Gurlitz
Architectural Group, says
e Hickory Mill will be aund-
ment with the mill as its cen-

to the quality, simplicity
and functionality of themill it-
self,” says Gaddis, who has
worked with Delphi on several

buildings in Asheville.
- TAX INCENTIVES
Income tax incentives for the
abilitation of  historic
important tools for historic
and economic de-
y t in North Carolina.
“A Tederal income tax credit
fiar the rehabilitation of his-
toric structures first appeared
in the mid-1970s, and today
consists of a 2 percent cradit
for the qualifying rehabilita-
tion of income-producing his-
toric properties.

‘Since 1868, North Carolina
has also authorized a 20 per-
eredil for those taxpayers
receive the federal credit,
pifgviding investors with a
ed 40 percent credit

against eligible project costs.
An addition, the state pro-
vides a 30 percent credit for
thit rehabilitation of non-in-
come-producing historic
properties, including private

residences.

i June, the Narth Carolina

¥ passed abill

that provides additional state
tax incentives for the rehabili-
of large vacant historic

state’s existing historie rahab
tax credit by making available
an-additional 10 to 20 percent
tax crodit for the renovation of
vacant industrial properties.
The incentive is meant to en-
hance the economic feas(bility
ol T8using many of the state's
ey Industrial sites.

N the oxtra incontives
made available through the
“Mills Bill," affice and retail
condominium owners. in the
historic portion of the Olde
Hickory Mill project will be
among the first in North Car-
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The former Elllott/Lyerdy Knitting Ml is focal point of development st corner of Firt Avenue, SE, and N.C 127.

MILL: Tax credits available

olina to realize combined fed-
and state tax credits of 60
“The tax credit subsidy cre-
atesa scenario whereby the net
of square footage in the

property

Delphi introduced the Olde
Hickory Mill project to eco-
nomic development officials,
Eealtors and potential in-
vestors during a program last
week at the company's

- Mosteller Estate community

in southeast Hickory
Construction is to begin this
spring or summer, with oceu-

which Pilos founded
in Asheville in 1099, is in the
process of developing the
Mostellar Estate commuanity
off Catawba Valley Boulevard,
The community already in-
cludes 168 upscale apart-
ments: It also features the lav-
ish Mosteller Mansion, which
provides clubhouse facilities
for community residents as
well as meeting and banquet
Eacilitics.
Coming are 40 town homes
and a 52,000-square-foot re-
tail/office village that will in-

I believe this is golng to be-
come a destination location
that will have a positive ripple
effect on the whole ares™ ©

Reach Sperry Van Mess at
(528) 251 -6647.
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